The S&P 500 Index rose +1.99% on a
total return basis in the month of June.
This follows back-to-back gains in April
(+12.82%) and May (+4.76%). June was
a seesaw month, with one week’s gains
being largely reversed by the following
week’s losses.

Since the March 23" low, the S&P 500 is
now up +39.31%. Moreover, the S&P
500 finished up +20.54% for the quarter,
marking its best quarterly gain since
1998. This followed a -19.60% decline in
the first quarter of the year. A reopening
of economies across the country and
enormous government stimulus packages
have translated into improved economic
data, giving investors hope that a sharp
V-shaped rebound could be a possibility.
May U.S. Retail Sales numbers were
released in June and showed an 18%
jump, the biggest monthly gain on
record. However, investors still showed
some skepticism at the end of the month,
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From a sector standpoint, five out of eleven

sectors in the S&P 500 had positive returns -
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Developed International Equities (+3.2%)
and Emerging Market Equities (+7.0%) were -
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equities. Central banks across the globe have
made it clear that they are willing to continue
to do whatever it takes to keep government
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up +2.3% MTD. Crude oil extended its rally, Indian Rupee 75.504 75.616 69.028

up +10.7% in June, but still remains down I G 107885 107.735  107.740

-32.8% from a year-ago. Gold continues to
climb, up +2.8% MTD and +27.4% from a
year-ago.
*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500, NASDAQ,
Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss of principal.



