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Major U.S. domestic equity indices all
closed higher. From a sector standpoint,
Energy (+28.0%), Financials (+16.9%),
and Industrials (+16.0%) led gainers.
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November signaled higher outputs and an 0.84 0.85 1.78 Index
expansion for many countries. China US Benchmark
numbers unexpectedly improved to 54.9 Bond — 30 Yr 1.58 1.64 2.20
in November from 53.6. And the UK
manufacturing PMI increased to 55.6 from US Bond Sector Performance Interest Rates (%)

53.7, the fastest pace of expansion since
2017. Brexit negotiations continue as the
deadline of Jan 1 2021 is fast
approaching.
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U.S. government debt yields continued to ngf/lta){:tyﬁs' 0.12% 5.70% 5.67% Funds Rate 0.09 0.09 56
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Treasury yield fell to end the month at -
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with long rates falling more than short  Eychange Rates (per US dollar) 2.72 281 368

rates. U.S. Investment Grade Corporate
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investors gain confidence in the markets
) Economic Sentiment
The Bloomberg Commodity Index gained Mexican Peso AU L 239

and put on more risk.
+3.5% in the month, but is down -8.1% Euro 0.836 0.858 0.907 _ 11/30/20
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YTD. Crude oil rallied more than 25% and — Unemployment 6.90% 3.50%

helped drive an accompanying bounce in Il (e 0 e e Rate R e

energy stocks. Some OPEC members Swiss Franc 0.905 0917  0.999 Aielelfe Slils 348,700 309,800
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pushed to add back more production in an - T

effort to take advantage of a big rebound Cliines WE e o000 7.027 72.80% 77.57%

in oil prices. This has led to tensions with Indian Rupee 74.056 74.108 71.738

Saudi Arabia, which has worried that the
market is still too fragile for an increase in
output. Gold was down -5.3% MTD, but is
overall up +16.9% YTD.

Japanese Yen 104.275 104.540 109.510

*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500,
NASDAQ, Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not FDIC Insured - Not Bank Guaranteed - May Lose Value - Not a
Deposit - Not Insured by any Federal Government Agency

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss
of principal.



