U.S. markets closed higher in May for
the fourth consecutive month, driven
by the familiar reopening, stimulus and
consumption themes in the last few
months. The CDC updated masks
policies and by the end of the month,
many cities have fully reopened.
Inflation was the big theme of the
month as pandemic supply chain
challenges drove consumer prices and
producer costs to higher levels. The
U.S. Federal Reserve suggested this
theme is temporary and anticipate that
inflation will return to the long-term 2%
projection through 2022 and 2023.

U.S. economic data remained mixed.
Purchasing Managers’ Index (PMI)
results reflected healthy consumer
demand although input costs rose. On

May 2021 Market Watch

DJIA

S&P 500

NYSE
Comp
Index
NASDAQ
Composite
Russell
2000
MSCI EM
(Emerging
Markets

MSCI EAFE

n
Nikkei 225
FTSE 100

SSE Comp
Index

[
T
Y

34,529.5
4,204.1

16,555.7

13,748.7

2,269.0

1,360.8

2,341.4
28,860.1
7,022.6

3,615.5

34,394.0
4,197 1

16,464.7

13,661.2

2,227.3

1,326.7

2,324.2
28,364.6
7,051.6

3,497.3

0.4% 33,874.9
0.2% 4,181.2
0.6% 16,219.3
0.6% 13,962.7
1.9% 2,266.4
2.6% 1,347.6
0.7% 2,268.5
1.7% 28,812.6
-0.4% 6,969.8
3.4% 3,446.9

m 1 Week Ago 1 Month Ago 1 Year Ago

1.9% 12.8% 25,383.1 36.0%
0.5% 11.9% 3,044.3 38.1%
2.1% 14.0% 11,802.9  40.3%
-1.5% 6.7% 9,489.9 44.9%
0.1% 14.9% 1,394.0 62.8%
1.0% 5.4% 930.4 46.3%
3.2% 9.0% 1,7251 35.7%
0.2% 5.2% 21,8779  31.9%
0.8% 10.5% 6,076.6 15.6%
4.9% 4.1% 2,852.4 26.8%

the jobs side, April nonfarm payrolls
reported far below the consensus of
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U.S. equity sectors closed mixed. Energy
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*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500,
NASDAQ, Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not Insured by FDIC or Any Other Government Agency / Not Rockland Trust Guaranteed
Not Rockland Trust Deposits or Obligations / May Lose Value

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss
of principal.



