Domestic markets finished August
mixed. The NASDAQ Composite was
again the best performing index for the
month (+1.3% MTD), while the Dow
Jones Industrial Average (DJIA, +0.3%
MTD) and S&P 500 (+0.1% MTD) finished
up modestly. The small-cap dominated
Russell 2000 was this month'’s laggard,
finishing down -1.4% MTD. Six of the
eleven S&P 500 sectors finished the
month in positive territory, led again by
the Technology (+3.5% MTD) sector.
The Energy sector (-5.2% MTD) was the
laggard in August and remains one of
only two sectors, along with Telecom,
that have negative returns year-to-date
(YTD). The Energy and Telecom sectors
are down -15.1% YTD and -7.9% YTD,
respectively, as Energy has suffered
from weakness in the underlying
commodity prices and Telecom has
suffered from pricing wars.

With two-thirds of the year complete,
domestic and international markets
remain sharply positive year-to-date
(YTD). For the year, the DJIA (+11.1%
YTD), S&P 500 (+10.4% YTD), and Russell
2000 (+3.5% YTD) remain in positive
territory, yet their performance
significantly trails that of the
technology-heavy NASDAQ Composite
(+19.4% YTD). The strength in the
technology sector (+26.6% YTD), which
makes up roughly 50% of the index, has
largely been responsible for the
NASDAQ's strong outperformance over
the past year. Growth in areas ranging
from e-commerce, electric and
autonomous vehicles, cloud computing,
and online advertising have begun to or
are expected to upend many traditional
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yields, therefore a decline in bond yields
results in an increase in bond prices and
vice versa. The yield on the 3-Month U.S.
Treasury bill decreased nine basis points
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The U.S. Dollar Index continued its 0.841 0.848 0.898 I J
decline throughout the month (-0.1% British Pound [IEORZ3 0759 0764 440%  4.90%
MTD) and remains sharply lower than
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where it stood at the beginning of the
year (-9.4% YTD). A weaker U.S. currency Chinese Yuan 6.597 6729  6.678
is seen by some experts as a positive for
U.S. corporate profits as it makes exports
less expensive for foreign buyers and Japanese Yen 110.060 110.495 103.435
increases the value of companies’
international earnings. Roughly 30% of
the S&P 500 earnings are derived
internationally.
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*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500, NASDAQ,
Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not FDIC Insured - Not Bank Guaranteed - May Lose Value - Not a Deposit -
Not Insured by any Federal Government Agency

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss of principal.



