U.S. markets closed higher in June for

June 2021 Market Watch

the reopening of economies, stimulus 1 Week Ago 1 Month Ago 1 Year Ago
and the central bank liquidity tailwind.
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Home sales in the U.S. increased in May
at its fastest pace on record. The median
existing home price in May was over
$350,000, a 25% increase from last year.
Moreover, last month’s home value
increase marks over 100 straight months
of year-over-year price gains.

Info. Tech led all sectors in June by a
wide margin after being a laggard in May.
Materials, Financials & Industrials all
underperformed this month following solid
performance in May. For the year, the
Energy sector has retained its lead by a
wide margin, up 46%, as a strong
recovery in oil demand has pushed oil
prices higher.

Developed International Equities (MSCI
EAFE) -1.6% closed lower while Emerging
Markets (MSCI EM) +1.0% closed higher
in June. Vaccination campaigns continued
to accelerate in most developed countries,
especially Europe, which is now catching
the UK and US. Emerging economies
continued to lag on the vaccination front,
but cases remain low in China and seem
to have peaked in India.

Longer-dated U.S. government yields fell
from May levels with the 10-Yr at 1.45%
and the 30-Yr at 2.06% while the 2-Yr
note rose to 0.25%.

Commaodity prices continued to rise this
month. The Bloomberg Commaodity Index
gained +1.84%. WTI crude oil closed
+10.78% higher at $73.47 as U.S.
stockpiles fell for the 6th straight week as
refiners ramped output in response to
rising demand. Gold closed down -7.02%.
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1.238 1.208 1.382
Mexican Peso 19.911 19.908 22.130
Euro 0.843 0.818 0.899
British Pound 0.724 0.703 0.809
Swiss Franc 0.924 0.899 0.961
Chinese Yuan 6.461 6.361 7.146
Indian Rupee 74.330 72.623 75.616
Japanese Yen 110.990 109.395 107.735
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*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500,
NASDAQ, Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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