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2020 kicked off with U.S. domestic
markets ending the month down, as fears
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of the Coronavirus caused stocks to
tumble globally. The World Health

Organization (WHO) declared the
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from the previous three months.
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Major U.S. domestic equity indices closed
mostly lower in January. From a sector
standpoint, Utilities (+6.7%) and Information
Tech (+4.0%) led gains. Energy (-11.1%) and
Materials (-6.2%) led losses.

Emerging Market (MSCI EM -4.7% MTD) and
Developed International Equities (MSCI EAFE
-2.1% MTD) closed the month lower. The U.S.-
China Phase One Trade Deal was signed in
January, taking the trade war into a quieter
phase as the deal aims to vastly increase
Chinese purchases of U.S. manufactured
products, agricultural goods, energy and
services. However, the fast-spreading Corona-
virus disrupted the Asian Lunar New Year
celebration, causing volatility in global
markets. U.S. and British airlines suspended
flights from a few Chinese cities. Volatility is
expected as death tolls continue to rise. On
another note, the European Parliament
approved the Prime Minister Boris Johnson’s
Brexit deal, which cleared the way for the U.K.

to leave the EU on the last day of January.

U.S. Treasury rates decreased across the
board this month. The 10-Yr closed at 1.52%
and 2-Yr at 1.32%. The 10-Yr yield also dipped
below the three-month Treasury rate of
1.54%, inverting a part of the yield curve.

The Bloomberg Commodity Index lost -7.5%
MTD. Crude oil was down -15.6% MTD, its
biggest monthly drop since May on concerns
that the coronavirus will curb demand for
transportation fuels. Gold gained (+4.3%
MTD) on the back of global volatility.
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Indian Rupee 71.358 71378  71.120
Japanese Yen 108.385 108.675 108.830

*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500, NASDAQ,
Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not FDIC Insured - Not Bank Guaranteed - May Lose Value - Not a Deposit -
Not Insured by any Federal Government Agency

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss of principal.




